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According to statistics prepared by Petroleos Mexicanos (PEMEX), revenues in first quarter 1991
declined 12.7% in real terms compared to the same period last year. The total was 11.3% less than
the federal budget projection. Export volume increased 11.2% over first quarter 1990 to an average
1.356 million bpd. The average price of oil for export was up 3.3% in nominal terms. Export revenues
for the quarter totaled $1.749 billion, up $35 million compared to the same period in 1990. PEMEX
exported an average of 1,349,200 barrels per day at an average price of $14.40 per barrel. The US
purchased 57.5% of oil exports, or an average of 775,790 bpd. Mexico's second most important
client was Spain, at 237,459 bpd (17.6%), followed by Japan, 140,316 bpd (10.4%). The remainder
was distributed among 18 different Latin American and European countries. In first quarter 1991,
PEMEX's contribution to federal government revenues increased 15%, primarily the result of tax
reforms. The company spent 4,740.2 billion pesos during the first quarter, representing 22% of total
resources allocated for the year, and a 6.7% decline over the same period last year. Despite the
decline, spending was 19.8% over budget for the period. PEMEX's financial surplus for JanuaryMarch 1991 was 2,600 million pesos, compared to deficits of 303,500 million in 1989 and 645.7 million
in 1990. (Sources: Notimex, 05/16/91; El Financiero, 05/17/91, 06/03/91)
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